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SUBJ: MEMBER BANKS TO STOP EOREIGN OPERATIONS? 

REF: KINSHASA 770 

1. IN MEETING JAN 28 OE MEMBER BANKS CALLED TO DISCUSS LATEST 
CENTRAL BANK DIRECTION (REETEL), WE UNDERSTAND THAT CONCENSUS 
EMERGED THAT MEMBER BANKS SHOULD SIMPLY CEASE FOREIGN OPERATIONS. 
BANKERS CONCLUDED THAT CENTRAL BANK WILL NOT BE ABLE TO PRODUCE 
EOREIGN EXCHANGE UPON DEMAND AND THIS WOULD INEVITABLY RESULT 

IN UNTENABLE OVERDRAET SITUATION WITH FOREIGN CORRESPONDENTS. 
RATHER THAN RUN THIS RISK, BANKERS PREEER TO PUT ONUS ON GOZ. 

2. SOME BANKERS ARGUED THAT CUT-OEE SHOULD NOT TAKE PLACE WITH- 
OUT EIRST CONSULTING CENTRAL BANK. MEETING OF BANKERS WAS SCHEDULED 
WITH CENTRAL BANK EOR THIS MORNING JAN 30, BUT WAS CANCELLED 
"BECAUSE CENTRAL BANK GOVERNOR'S FATHER-IN-LAW PASSED AWAY." BEST 
GUESS OE INEORMED SOURCES IS THAT SOME BANKS WILL UNILATERALLY 
CEASE EOREIGN OPERATIONS WHILE OTHERS WILL WAIT AND SEE. 

3. WITH MOBUTU'S SPEECH COMING UP THIS WEEKEND MEMBER BANK CUT- 
OEF OR EVEN THREAT THEREOF, WOULD PLAY INTO LIKELY 

THEME OE MOBUTU THAT REVOLUTION IS UNDER ATTACK BY EOREIGN 
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AND DOMESTIC "SABATEURS." 
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